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Was 'estabhshed, lunless a venture centexf was. éstabhshed as a non—govemmental orgamzauon,
Wxth a mission to facﬂ.ttate access to ventury \cap1ta1 for Wmconsm~based busmesses The board

of directors of the venture center would have to be comprised of high-level business executives,

the presidents or chief operating officets of business aasomahcns, partners in institutional
investment businesses, and executives ‘from technology h‘ansfer organizations. The venture
center organization would be requiréd to collaborate w1th governmental and academic
cconomic development organizations wotking for 1mprovement of Wisconsin's technology
business sectors. There Wonld be no requirement that a venture center be formed.
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LFB:......Shanovich (DH) - Commerce - Venture Center conditions
FOR 2007-09 BUDGET -- NoT READY FOR INTRODUCTION
ASSEMBLY AMENDMENT ,
TO SENATE SUBSTITUTE AMENDMENT 1,

TO 2007 SENATE BILL 40
1 At the locations indicated, amend the substitute amendment as follows:
!
2 ¥ 1, Page 1480, line 21: after that line insert:
3 “SECTION 3578d. 560.2055 of the statutes is created to read:

560.2055 Grants for/)fenture Pénter. The department may not make grants
to establish, starteégﬁ, operate, or maintain a corporation for the purpose of raising
capital to promote investments in emerging industries in this state unless the
corporation satisfies the following requirements: )

@)(% The corporation is established as a nor@éovernmental organization with a
mission to facilitate access to venture capital for Wisconsin-based businesses.

5
6
7
8
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10 @{%é) The board of directors of the corporation includes all of the following:
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74) 4. Executives from technology transfer organizations.

o) b. The pres:1de§?\ or chief operating offic

{ sy a. High-level business executives. >
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ez of business associations.

/ e . i
5 e Partners, officers, or shareholders of institutional investment businesses.

(3) The corporation collaborates with governmental and academic economic

development organizations working for the improvement of Wisconsin’s technology

business sectors.”.¥

(END)
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LEGISLATIVE REFERENCE BUREAU

Ron:

I have a few questions about this draft:
1. The drafting instructions require the V(le’gafe center to be established as a

“non-governmental organization% Is this a nonSstock corporation under ch. 181? An
authority? A corporation under ch. 180? Any of the above?

2. The drafting instructions indicate that the board of the venture center include
“high-level business executives/] What does this mean? The president of the board
of the business? CEO? Owner?

3. The drafting instructions require that the board of the venture center include the
presidents or cb}ief operating officers of “business associations?] Are these associations
under ch. 1937" Should these “business associations” be limited to those organized in
Wisconsin? Whot are theswe?

4. The drafting instructions require that the bodrd of the venture center include
“partners in institutional investment businesses},On the chance that the businesses
are not partnerships, I included officer and shareholder as well. Okay?

5. What are “technology transfer organizations”? Do they not fall into any of the other
categories?

Tracy K. Kuczenski

Legislative Attorney

Phone: (608) 266-9867

E-mail: tracy.kuczenski@legis.wisconsin.gov
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July 3, 2007

Ron:

I have a few questions about this draft:

1. The drafting instructions require the venture center to be established as a
“non-governmental organization.” Is this a nonstock corporation under ch. 181? An
authority? A corporation under ch. 180? Any of the above?

2. The drafting instructions indicate that the board of the venture center include
“high-level business executives.” What does this mean? The president of the board
of the business? CEO? Owner?

3. The drafting instructions require that the board of the venture center include the
presidents or chief operating officers of “business associations.” Are these associations
under ch. 193? Should these “business associations” be limited to those organized in
Wisconsin?

4. The drafting instructions require that the board of the venture center include
“partners in institutional investment businesses.” What are these? On the chance that
the businesses are not partnerships, I included officer and shareholder as well. Okay?

5. What are “technology transfer erganizationS”? Do they not fall into any of the other
categories?

Tracy K. Kuczenski

Legislative Attorney

Phone: (608) 266-9867

E-mail: tracy.kuczenski@legis.wisconsin.gov



10

State of Wisconsin

2007 - 2008 LEGISLATURE LRBb0959/1
TKK:wlj:pg

LFB.......Shanovich (DH) - Commerce - Venture Center conditions
FoOR 2007-09 BUDGET -- NOT READY FOR INTRODUCTION
ASSEMBLY AMENDMENT,
TO SENATE SUBSTITUTE AMENDMENT 1,
TO 2007 SENATE BILL 40

At the locations indicated, amend the substitute amendment as follows:

1. Page 1480, line 21: after that line insert:

“SECTION 3578d. 560.2055 of the statutes is created to read:

560.2055 Grants for venture center. The department may not make grants
to establish, start up, operate, or maintain a corporation for the purpose of raising
capital to promote investments in emerging industries in this state unless the
corporation satisfies the following requirements:

(1) The corporation is established as a nongovernmental organization with a
mission to facilitate access to venture capital for Wisconsin-based businesses.

(2) The board of directors of the corporation includes all of the following:
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(a) High-level business executives.
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(b) The presidents or chief operating officers of business associations.

(¢) Partners, officers, or shareholders of institutional investment businesses.

(d) Executives from technology transfer organizations.

(3) The corporation collaborates with governmental and academic economic

development organizations working for the improvement of Wisconsin’s technology

business sectors.”.

(END)



